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  2014 2013 
 Note US$ KHR’000 US$ KHR’000 
   (Note 4)  (Note 4) 

ASSETS 

Cash on hand 5  7,139,818   29,094,758  5,201,162   20,778,642 
Deposits and placements with 
 National Bank of Cambodia 6  25,922,366   105,633,642  7,880,614   31,483,053 
Deposits and placements  
 with banks 7  23,204,002   94,556,308  14,221,930   56,816,610 
Loans to customers 8  249,680,252   1,017,447,027  144,194,570   576,057,307 
Other assets 9  4,860,390   19,806,089  3,226,647 12,890,455 
Property and equipment 10  4,311,024   17,567,423  3,273,277 13,076,742 
Intangible assets 11  1,163,311   4,740,492  1,574,486 6,290,072 
Deferred tax assets 17  82,642   336,766  - - 
           

TOTAL ASSETS   316,363,805   1,289,182,505  179,572,686 717,392,881 
          

LIABILITIES AND SHAREHOLDERS’ EQUITY 

LIABILITIES 

Deposits from customers 12  172,333,352   702,258,409  82,473,575  329,481,932 
Borrowings 13  57,702,149   235,136,257  47,266,330   188,828,988 
Amounts due to shareholders 14  22,970,821   93,606,096  13,393,617   53,507,500 
Subordinated debts 19  14,942,778   60,891,820  6,000,000 23,970,000 
Provident benefits 15  1,285,208   5,237,223  912,518   3,645,510 
Other liabilities 16  6,624,553   26,995,053  3,392,789   13,554,192 
Deferred tax liabilities 17 - - 28,297   113,047 
Provision for income tax 17  1,760,229   7,172,933  842,182   3,364,517 
           

TOTAL LIABILITIES   277,619,090   1,131,297,791  154,309,308   616,465,686 
           

SHAREHOLDERS’ EQUITY  

Share capital 18 5,271,188 21,480,091 4,036,800   16,127,016 
Share premium   10,492,717   42,757,822  5,515,704   22,035,237 
Legal reserves  527,119 2,148,010  403,680   1,612,702 
Other reserves   635,382   2,589,182  465,272   1,858,762 
Subordinated debts 19  729,319   2,971,975  729,319 2,913,629 
Retained earnings   21,088,990  85,937,634  14,112,603   56,379,849 
           

TOTAL SHAREHOLDERS’ EQUITY 38,744,715 157,884,714 25,263,378   100,927,195 
           

TOTAL LIABILITIES AND 
 SHAREHOLDERS’ EQUITY  316,363,805   1,289,182,505  179,572,686 717,392,881 
          

 

The accompanying notes form an integral part of these financial statements. 
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  2014 2013 
 Note US$ KHR’000 US$ KHR’000 
   (Note 4)  (Note 4) 
 
 
Interest income 20  45,496,801   185,399,464   30,035,239   119,990,780  
 
Interest expense 21  (16,881,286)  (68,791,240)  (9,556,305)  (38,177,438) 
           

Net interest income   28,615,515   116,608,224  20,478,934 81,813,342 
 
Other operating income  22  282,218   1,150,038   480,916   1,921,259  
           

Operating income   28,897,733   117,758,262  20,959,850 83,734,601 
 
General and administrative  
 expenses 23  (19,609,362)  (79,908,150) (15,093,031)  (60,296,659) 
 
(Reversal of allowance)/allowance  
 for bad and doubtful loans 8  911,897   3,715,980  (510,928)  (2,041,157) 
           

Profit before income tax   10,200,268   41,566,092  5,355,891   21,396,785 
 
Income tax expense 17  (2,078,333)  (8,469,207) (1,095,896)  (4,378,105) 
           

Net profit for the year   8,121,935   33,096,885  4,259,995   17,018,680 
          

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form an integral part of these financial statements. 
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 Share Share  Legal  Other  Subordinated  Retained   
 capital premium  reserves  reserves  debt  earning  Total  
 US$ US$ US$ US$ US$ US$ US$ 

At 1 January 2013 4,036,800 5,515,704 403,680 295,162 729,319 10,906,393 21,887,058 

Net profit for the year - - - - - 4,259,995 4,259,995 

Transfer to other reserves  - - - 170,110 - (170,110) - 

Dividends distribution (Note 24) - - - - - (883,675) (883,675) 
                 

At 31 December 2013 4,036,800 5,515,704 403,680 465,272 729,319 14,112,603 25,263,378 
                 

(KHR’000 equivalents - Note 4) 
 
At 31 December 2013 16,449,960 22,476,494 1,644,996 1,895,983 2,971,975 57,508,857 102,948,265 
                 

At 1 January 2014 4,036,800 5,515,704 403,680 465,272 729,319 14,112,603 25,263,378 
Capital injection  1,234,388  4,977,013  - - - - 6,211,401 

Net profit for the year - - - - - 8,121,935   8,121,935 

Transfer to legal reserves - -  123,439   - -  (123,439) - 

Transfer to other reserves  - - - 170,110  - (170,110) - 
 
Dividends distribution (Note 24)  - - - - - (851,999)   (851,999) 
                 

At 31 December 2014  5,271,188  10,492,717  527,119  635,382   729,319 21,088,990 38,744,715 
                 

(KHR’000 equivalents - Note 4) 
 
At 31 December 2014  21,480,091 42,757,822   2,148,010   2,589,182    2,971,975  85,937,634  157,884,714 
                 
 
The accompanying notes form an integral part of these financial statements.
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  2014 2013 
 Note US$ KHR’000 US$ KHR’000 
   (Note 4)  (Note 4) 
 
Cash flows from operating activities 

Net cash used in operating activities 25  (10,355,538)  (42,198,817) (1,240,679)  (4,956,512) 
           

Cash flows from investing activities 

Purchase of property and equipment 10  (2,524,118)  (10,285,781) (1,940,840)  (7,753,656) 
Purchases of intangible assets 11  (47,559)  (193,803) (83,504)  (333,598) 
Proceeds from disposal  
 of property and equipment   122,465   499,045  207   827 
           

Net cash used in investing activities   (2,449,212)  (9,980,539) (2,024,137)   (8,086,427) 
           

Cash flows from financing activities 

Proceeds from borrowings   27,090,385   110,393,319  13,382,728   53,463,998 
Repayments of borrowings   (16,654,566)  (67,867,356) (6,181,409)  (24,694,729) 
Proceeds from amounts due to shareholders  12,964,686   52,831,095  10,539,424   42,104,999 
Repayments of amounts due to shareholders  (3,387,482)  (13,803,989) (7,618,473)  (30,435,800) 
Proceeds from subordinated debts   10,000,000   40,750,000  4,000,000   15,980,000 
Proceeds from capital injections   5,154,179   21,003,279  - - 
Dividends paid 24  (851,999)  (3,471,896) (883,675)  (3,530,282) 
           

Net cash generated from financing activities  34,315,203   139,834,452  13,238,595   52,888,186 
           

Net increase in cash and cash equivalents  21,510,453   87,655,096  9,973,779   39,845,247 

Cash and cash equivalents at  
 the beginning of the year   19,956,555   81,322,961  9,982,776   39,881,190 
           

Cash and cash equivalents  
 at the end of the year 26  41,467,008   168,978,057  19,956,555   79,726,437 
          

Significant non-cash transactions 
 
During the year there were the following significant non-cash transactions: 
 
  2014 2013 
  US$ KHR’000 US$ KHR’000 
   (Note 4)  (Note 4) 
 
Increase in other reserves as a result of  
 transfer from the retained earnings   170,110   693,198  170,110   679,589 
Increase in legal reserves as a result of 
 transfer from the retained earnings   122,027   497,260  - - 
Increase in capital as result of conversion  
 from subordinated debts   1,057,222   4,308,180  - - 
          

The accompanying notes form an integral part of these financial statements. 




